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USEEC AND USOECD 

E.O. 11652: N/A 
TAGS: EFIN, GW 

SUBJECT: FRG GNP IN 1977 - REVISED ESTIMATES 
OF THE FEDERAL STATISTICAL OFFICE 

REF: (A) CERP 0101; (B) BONN 1437 

1 . THE FEDERAL STATISTICAL OFFICE HAS REVISED ITS 
PRELIMINARY ESTIMATES OF FRG GNP IN 1977 REPORTED IN 
REF B. MOST IMPORTANT AMONG THE CHANGES IN THE CONSTANT 
PRICE SERIES WERE REDUCTIONS IN IMPORT AND EXPORT 
ESTIMATES (GOODS AND SERVICES) BY SOME DM 2.4 BILLION 
AND DM 1.0 BILLION, RESPECTIVELY. RESULTING IN AN UPPING 
OF THE NET FOREIGN BALANCE BY DM 1.4 BILLION TO DM 26.0 
BILLION. AT THE SAME TIME, ESTIMATES OF THE INVENTORY 
BUILD-UP IN TERMS OF CONSTANT PRICES WERE REDUCED FROM 
A PRELIMINARY DM 9.7 BILLION TO A REVISED DM 8.7 BILLION. 

CHANGES IN OTHER COMPONENTS OF GNP ADDED UP TO A NET 
REDUCTION OF DM 0.5 BILLION. THUS, THE PRELIMINARY 
ESTIMATE OF THE 1977 REAL GNP AS A WHOLE WAS CHANGED ONLY 
MARGINALLY (DM 0.1 BILLION) BY THE REVISIONS. 
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2. RELEASED TOGETHER WITH THE REVISED ALL-YEAR FIGURES 
WERE SEMI-ANNUAL RESULTS FOR 1977. 

3. PERTINENT TABLE FOLLOWS: 
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FRG GNP IN 1977 


ESTIMATES OF THE FEDERAL STATISTICAL OFFICE 

PERCENT CHANGE 
BILLION DM 1977/1976 


1ST 2ND ALL 1ST 2ND ALL 
HALF HALF YEAR HALF HALF YEAR 

CONSTANT - 
1970-PRICES 


PRIV. CONS. 217.0 235.3 452.3 2.5 3.3 2.9 
GOV. CONS. 68.6 74.0 142.6 0 1.4 0.7 

FIX. INVEST. 83.6 94.8 178.4 4.0 1.6 2.7 
EQUIP. 34.0 38.8 72.8 3.1 5.5 4.4 

CONSTRUC. 49.5 56.0 105.6 4.6 -1.0 1.6 

CHANGE IN 
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INVENTORIES 6.6 2.1 8.7 

NET FOREIGN 

BALANCE 13.4 12.6 26.0 

EXPORTS 112.4 118.9 231.3 5.0 3.4 4.2 
IMPORTS 99.0 106.3 205.3 4.4 4.0 4.2 
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GNP 389.2 418.8 808.0 2.9 2.0 2.4 

CURRENT 

PRICES 


PRIV. CONS. 315.9 349.2 665.1 6.5 7.3 6.9 

GOV. CONS. 110.4 129.8 240.2 4.8 6.3 5.6 

FIX. INVEST. 114.9 132.9 247.8 7.9 5.2 6.4 

EQUIP. 45.8 52.6 98.4 6.9 8.4 7.7 
CONSTRUC. 69.1 80.3 149.4 8.5 3.2 5.6 

CHANGE IN 

INVENTORIES 9.6 3.1 12.7 

NET FOREIGN 

BALANCE 13.6 13.9 27.5 

EXPORTS 159.2 168.8 328.0 7.0 4.4 5.7 
IMPORTS 145.6 154.9 300.5 8.5 4.6 6.5 
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GNP 564.4 628.9 1,193.3 6.3 6.1 6.2 
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